barnes | beagley | doherr

21 June 2017 e

Shortland Chambers Building
70 Shortland Street
Auckland 1010

To whom it may concern PO Box 3422, Shortland Street
Auckland 1140, New Zealand

Ph: 09 379 6174
www.bbdnz.co.nz

Dear Sir / Madam,
RE: CHRISTCHURCH CATHEDRAL | INSURANCE & MAINTENANCE ENDOWMENT FUNDS

When Church Property Trustees engaged with the Government in discussions on how the cathedral might be
reinstated, one of the requirements (agreed to by the Government) was that a sufficient level of endowment be in
place to fund the future costs of insuring and maintaining the cathedral. Consistent with this position, the
Cathedral Working Group recommended that monies be provided “for the future costs of annual full replacement
insurance and ongoing maintenance” (Cathedral Working Group report, page 8) of any reinstated cathedral.

BBD had been engaged by the Cathedral Working Group and had provided project costings for a
reinstatement. BBD was then engaged by Church Property Trustees to build upon this work and provide analyses
as to the level of endowment required to provide sufficient income in perpetuity to meet the future costs of full
insurance and maintenance of both a reinstated cathedral and a contemporary cathedral. Four reports were
produced by BBD and are listed below, along with the level of calculated endowment required:

e “Cathedral Insurance Endowment — Reinstatement” $10,464,200

s “Cathedral Maintenance Endowment — Reinstatement” $ 2.445.000

$12,909,200 Total Reinstatement Endowment

» “Cathedral Insurance Endowment — Contemporary” $2,274,000

¢ “Cathedral Maintenance Endowment — Contemporary” $2.281.000
$4,555,000 Total Contemporary Endowment

Yours faithfully;

Barnes Beagley Doherr Ltd

David Doherr
Director

Email: davidd@bbdnz.co.nz
Mob: 021 806 478
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